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General information 

The Roberto Bazzoni Charity, incorporated on 17 March 2000 as per Section 36 of the Civil Code, pursues 

aims of social solidarity in the field of free social and healthcare assistance. It is mainly active in Africa 

(Zimbabwe and, to a lesser extent, Congo) and Eastern Europe (Kosovo). 

Accounting criteria and principles used in the preparation of the financial 
statements 

Here below are listed the accounting principles and valuation criteria used in preparing these financial 

statements. They are not different from those adopted in the former fiscal year. 

Liquidity  

Liquid assets are entered at their nominal value. 

Receivables and Payables 

Receivables and Payables are entered at the foreseeable final value, which is their nominal value. 

In particular, as far as receivables originated by repos are concerned, we note that they embody the 

obligation to retrocede, on the due date, the assets on which the deal was entered into. Such transactions 

are entered at the spot price paid and are evaluated at the foreseeable final value at year end. The 

portion of interest accrued at year-end is shown under the “credit accruals” item in the Balance Sheet. 

Credit and debit accruals 

Credit and debit accruals are calculated following the principle of apportionment according to the time. 

Income from Members and from donations 

Income from Members and from donations is entered according to its effective payment being received 

by the Charity. 

Expenses 

Expenses are entered according to their economic purpose. 

Financial income and expenses 

Financial income and expenses are entered according to their economic purpose. The currency adopted 

for the accounts is the Euro.  

Analysis of the composition of the main posts of the Financial Statements 

Balance sheet 

Receivables 

The amount represents temporary investment of available liquidity, which is available when needed to 

cover the Charity’s expenses for its projects. 

Liquid assets 

This item relates to the balance as at 31 December 2008 of the bank accounts used for the ordinary 

running of the Charity’s activities. 
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Net worth
 Net worth as at 01.01.2006 	 1,172,382 
Profit for 2006 	 108,452
Net worth as at 31.12.2006	 1,280,834  
Profit for 2007	  66,554 
Net worth as at 31.12.2007	  1,347,388 
Profit for 2008	 227,521 
Net worth as at 31.12.2008 	 1,574,909 

Profit and loss accounts 

Income from Members 

This item relates to memberships received from ordinary and founding members. 

Income from donations 

This item includes donations received from private individuals, companies, no-profit entities and from 

UniCredit Group Companies. For this heading the decrease in comparison to 2007 is essentially due to 

the fact that three out of eight of our main customary sponsors decided to discontinue their co-operation 

with the RBO Onlus. We have to inform about our fund-raising initiative in London, held on 9 July 2008. 

It reached a net income in excess of € 290k, which will be transferred from RBO (UK) gradually in order to 

face the financial needs of the Italian Onlus. 

Financial income 

This item includes positive bank interest on liquidity in our bank accounts, which will be spent in 2009 to 

realize the projects of social solidarity to be pursued by the RBO in 2009. 

Project costs 

This item includes expenses for projects under way in the countries where the Charity operates. Its 

decrease in comparison to 2007 is mainly due to the fact that the annual cost of antiretroviral medicines 

(€ 200,560) for the Zimbabwe project was paid by an Italian Charity. For additional information about the 

ongoing projects please refer to the Board of Directors’ Report. 

Expenses for services and advice 

This item includes costs paid for the professional services provided by doctors, nurses and a professional 

logistic officer who operate in Zimbabwe.  

Commercial expenses 

This item includes the costs paid for fundraising events which have taken place in 2008 and are 

finalized to fund-raising events. The significant reduction with respect to 2007 is mainly due to the fact 

that the costs relating to the London event were paid by a third party. 

General expenses 

This item includes donations made in 2008 to entities having aims of social solidarity which are similar 

to those of our Charity. In particular, we made a donation of € 15.0k to a Brazilian Charity that takes care 

of abandoned children, Euro 20.0k to the Jack and Jill Children’s Foundation, Dublin, assisting children 

up to four years of age who suffer from severe developmental delay and Euro 16.0k to Dublin Simon 

Community, active in assisting homeless people. It cares for approximately 2,000 people per year. 

Other running costs 

This item mainly refers to the withholding tax withheld on bank interest in 2008. 

Other information 

Fiscal situation 

Nothing is due for IRES, since there has been no commercial activity relevant to this tax’s purposes, nor 

for IRAP, owing to the exemption ruled in favour of ONLUS entities in Section 1 of Lombardy Region 

Law 18 December 2001, nr. 27. 

Events after the closing date of the Financial Statements 

No events happened after the closing date of the Financial Statements which should have been reported 

in the Financial Statements. As far as the engagements and projects that the RBO aims to pursue in 

2009 are concerned, they are listed and analysed in the Board of Directors’ Report herein attached. 

Sebastiano Bazzoni 

Chairman of the Board of Directors , 28 January 2009 
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Appendix 2, 3 and 4

Appendix 2: Details of Consultants’ Professional Fees 

Appendix 3: Details of Fund-raising Costs  

Appendix 4: Details of Donations to Third Parties

No of Consultants	
2008	 2007	 2006
  9 	   6  	  4

In 2004 we started securing the services of a doctor. By 2006 we had 4 doctors covering the Luisa Guidotti Hospital, the 

Giovanni Spagnolli Centre in Harare, the St. Michael’s Hospital in Ngezi and the Clinic in Chinhoyi. In 2007 we hired a 

professional logistic officer to source food and transport it to our project locations. We also hired a very experienced nurse. In 

2008 we increased the medical staff both at the L.Guidotti and St. Michael’s Hospitals. We have also secured the services of 

an experienced surgeon at the Yakamba Hospital, in the Democratic Republic of the Congo. 

Donations to third parties 
	 2008
International Orthodox Christian Charities, Baltimore
(shipment of a container of medical aid to Albania)		  10.077
Associacao Lar de Ismael, Brazil		  15.000
Arca Village	 510
Dublin Simon Community		  20.499
The Jack & Jill Children’s Foundation		  17.000
Total		  63.086

Details of Fund-raising Costs 
		  2008
Golf Tournament		  14,973
Tag Rugby Tournament	 7,505
Club di Dublino Dinner	 9,396
		  31,874
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